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Objectives & 

Learning Outcomes 

1.To expose students to Macro Economic concepts and inculcate an analytical   

approach to the subject matter. 

2. To equip the students at the postgraduate level to understand systemic facts and latest 

theoretical developments for empirical analysis. 

3.To study the  relevance of economic theories to contemporary economic issues. 

        4. To Study the inter-relationship between macroeconomic aggregates and its policy 

implications. 

 

 

Detailed syllabus 

Unit  Contents of the syllabus 
Number of 

Lectures 

  1 Macroeconomics In An Open Economy  

1.1 Balance of Payments& Exchange Rates 

1.2 Mundell-Fleming Model,Perfect Capital Mobility under Fixed Exchange 

Rates 

1.3 Perfect Capital Mobility under Flexible Exchange Rates 

1.4 Adjustment Mechanism of Balance of Payments: Marshall Lerner Condition 

 

        12 

 2 Growth And Development Theories. 

2.1 Economic Growth & Economic Development 

2.2 Impediments & Factors affecting Economic Growth 

2.3 Development Models: Dual Sector Models (Fei Ranis& Lewis Model) 

2.4 Harrod – Domar Model, Solow- Swan Model of Growth, Endogenous 

Growth Theory 

        18 

 3 Theory Of Business Cycles 

3.1 Theories of Business Cycles:Schumpeter, Kaldor, Samuelson & Hicks 

3.2 Theories of Business Cycles : Hawtrey, Hayek, Keynes & Friedman 

3.3 Control of Business Cycles 

3.4. Relative Efficacies of Monetary & Fiscal Policies 

         18 

  4 

    Macro Economic Policy Issues and Debates 

 4.1 Should Monetary & Fiscal Policy makers try to stabilize the economies? 

 4.2 Should Monetary Policy be made by rule rather than by discretion? 

 4.3 Should the Government balance its budget? 

 4.4 Should the tax laws to encourage Savings? 

       12 

 Total Number of Hours       60 
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